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Common asset retirement obligations under the scope of PS 3280 have not previously been recognized by municipalities, such as:

Buildings with asbestos (buildings constructed prior to 1990)
Underground fuel storage tank removal
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Inactive water wells
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Conversations were held with Gary Geraldi, Director of Parks and Recreation and Waste Management, and Alana Solman, Chief Administrative Officer, and it was determined that out of the list of the new items to be recognized, the only item that the Township would have to consider would be buildings with asbestos. Due to the fact that most of the Township buildings were built after 1990, there are only four buildings that will be required to be assessed.

A quote was received and $11,700 has been included in the Capital Forecast. The Procurement Policy will be adhered to and two more quotes will be requested. This will provide us with the surveys (assessments), along with approximate future liability amounts that will be included in our 2023 Financial Statements.
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